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36-Year Career Comes to a Close for  
Lincolnshire’s Treasurer, Finance Director 
(LINCOLNSHIRE, Ill.) The Village of Lincolnshire Board of Trustees celebrated the retirement of Michael 
Peterson, Village treasurer and finance director, during the July 26 Regular Village Board meeting. 
 
Peterson will retire on July 30 after a 36-year municipal career. Peterson began working for the Village of 
Lincolnshire as the finance director in 2013 and was appointed Village treasurer by the Village Board the 
same year. 
 
During his time in Lincolnshire, Peterson improved a plethora of systems which allowed Village staff to 
serve the public more efficiently. Some accomplishments include:  

- Developing a 5-Year Financial Forecast and marrying it to the 10-Year Capital Improvement Plan to 
assist in planning for the future. 

- Transitioning utility billing from quarterly to monthly to improve customer service, and offer an 
automatic payment option that nearly 33% of the Village utilizes. 

- Implementing strict internal controls and segregation of duties related to Finance Department 
processes to ensure accountability among Village staff. 

- Creating Village policies and training related to whistleblowers, investments, identity theft, pension 
funding, and grant reporting. 

 
“All of Lincolnshire owes Michael a debt of gratitude. He brought our financial processes into the 21st 
Century and Lincolnshire is a better place to live, work, and play because of Michael’s service,” Elizabeth 
Brandt, mayor, stated. “We’ll miss Michael’s leadership in the Finance Department and throughout Village 
operations, but we’re excited for him and wish him well.” 
 
Peterson began his career in 1985 with the Village of East Alton where he worked for 14 years after 
receiving his bachelor’s degree in accounting from Bradley University. He then served the Village of 
Grayslake for another 13.5 years before joining Lincolnshire’s team for the last 8.5 years. 
 
Throughout his career, Peterson became the only person to serve three terms as president of the Illinois 
Municipal Treasurers Association (IMTA) in 2002, 2003, and 2018. IMTA also recognized him as the 
President’s Award Recipient in 2011, 2017, and 2019. During the Regular Village Board meeting, IMTA 
proclaimed July 26, 2021, to be “Michael Peterson Day” in gratitude for his many years of service to the 
organization.  
 
“Michael has been the lifeblood of IMTA. He devoted his time to ensuring that people from all across the 
State of Illinois became better treasurers who can improve service to their communities,” Kent Olivan, 
president of IMTA, said. “He’s really made the whole State of Illinois a much, much better place.”  
 
Additionally, Peterson served as treasurer on the Coalition for Qualified Plan Status for 11 years where he 
worked to ensure 630+ Illinois municipal police and fire pension funds were in compliance with federal tax 
laws. All the while, Peterson never once requested an extension for filing state or federal forms, including 
for the completion of an audit. 
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LINCOLNSHIRE FINANCE DIRECTOR TO RETIRE //2-2-2// 
 
Matt Rossi, assistant finance director, was appointed Village treasurer at the July 26 Regular Village Board 
meeting. He will be promoted to finance director effective August 2. Rossi was hired in March 2021 to 
succeed Peterson and ensure a smooth transition among Village operations and financial planning. 
 
Rossi was previously the finance director in Round Lake Beach and has eight years of municipal finance 
experience. 
 
“Matt Rossi came to the Village with a wealth of knowledge in municipal finance and spent the last four 
months learning all he could from Michael. We’re excited to see Matt continue the Village’s long history of 
good financial stewardship, and also take us to new successes just like Michael did,” Brandt said.  
 
The Village of Lincolnshire, 1957, is a northern suburb of Chicago and is conveniently adjacent to the Tri-
State Tollway. Lincolnshire is home to 7,300 residents, two nationally-recognized public school districts, 
and over 400 businesses – a number of which are global headquarters and Fortune 500 companies. 

 
### 

 
 

Enclosed: Peterson and Rossi Staff Photos 
 
 


