
 

  

 

POPULAR ANNUAL 
FINANCIAL REPORT 

Village of Lincolnshire 
Fiscal Year Ending December 31, 2021 



 

2 

The Village of Lincolnshire is pleased to present our inaugural Popular Annual Financial Report 
(PAFR). This report is intended to summarize the financial information provided in the Village’s 
Annual Comprehensive Financial Report (ACFR) into an easy-to-read format. The PAFR highlights 
important elements from the ACFR and conforms to generally accepted accounting principles. 

The Village Board of Trustees believe in maintaining good communication with residents and local 
businesses to promote transparency and demonstrate a strong, responsible form of governance. The 
PAFR publication is not required by any regulatory body or state statute; rather, this document is 
entirely elective on the part of the Village. Only a small percentage of state and local governments in 
the United States choose to publish this report. The PAFR, ACFR, and Annual Budget are all available 
on the Village’s website. 

We hope you find the 2021 PAFR to be a valuable resource that provides insightful information. As 
always, if you ever have a question about the Village’s finances, please do not hesitate to contact 
Finance Director Matt Rossi at mrossi@lincolnshireil.gov. 

 - Mayor Elizabeth J. Brandt 

MESSAGE FROM THE MAYOR 
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GOVERNMENT ORGANIZATION 
How is the Village of Lincolnshire organized? 

The Village of Lincolnshire operates under a Trustee-Village Manager form of Government. Policy 
making is set by the Village Board. The Village Board is comprised of a Village Mayor, six trustees, and 
a Village Clerk who are elected from the Village at–large on four-year staggered terms.  

The Village Manager is responsible for carrying out policies and ordinances of the Village Board and for 
overseeing the day-to-day operations of the Village including Administration, Finance, Community & 
Economic Development, Police, and Public Works. 

Back Row: Trustee Mara Grujanac, Trustee Veronica Pantelis, Trustee Robert Mitchell, Trustee Julie 
Harms Muth, and Clerk Barbara Mastandrea 

Front Row: Trustee Jill Raizin, Mayor Elizabeth Brandt, Trustee Sandra Wright 
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Village Profile 
The Village, incorporated in 1957, is located in the southern portion of Lake County 30 miles north of 
the City of Chicago, and 20 miles north of O’Hare International Airport. The Village encompasses nearly 
5-square miles with the northern branch of the Des Plaines River running through its boundaries. 
According to the US Census Bureau, the population of the Village in 2020 was 7,940, which is a 9.1% 
increase over the Village’s 2010 population level. The Village is easily accessible by State Route 22 and 
the Tri-State Tollway I-94. Commuter train service to Chicago is located in the City of Lake Forest on 
the Milwaukee District/North Line and in the Villages of Buffalo Grove and Prairie View on the North 
Central Service Line. 

Largest Property Tax Payers 
Taxpayer Taxable Assessed Value 

Alight Solutions $19,113,646 

Sedgebrook  $16,509,033 

Tri-State Building $15,868,659 

444 Social $8,068,501 

Sysmex $6,829,344 

Top Five Employers 
Employer Name # of Employees 

Aon-Alight                     3,005  
CDW                     1,211  

Zebra Technologies                          984  
Hydraforce, Inc.                         765  

Stevenson High School                         580  
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Government Finance Explained 
The Village of Lincolnshire utilizes fund accounting. Fund accounting is used to ensure and demonstrate 
compliance with specific financial and legal requirements. Many revenue sources received by the Village 
are required to be used for a specific purpose.  

How many funds are there? 
The Village has three fund types: Governmental, Proprietary, and Fiduciary.  
 
Governmental Fund: Governmental funds are used to account for activities primarily supported 
by taxes, grants, and other similar revenue sources. Within the Governmental Funds category, there are 
five types: General Fund, Special Revenue Funds, Debt Service Funds, Capital Project Funds, and 
Permanent Funds. 
 
Proprietary Fund: Proprietary funds, also know as business-like funds, are used to account for 
activities that received significant support from fees and charges. Within the Proprietary Fund category, 
there are two types: Enterprise Fund and Internal Service Fund. 
 
Fiduciary Fund: Fiduciary funds are used to account for resources that are held by a trustee or 
agent and cannot be used to support the government’s own programs. The most common type of 
Fiduciary funds are pensions. 

Governmental Proprietary Fiduciary 

General Fund Water & Sewer Fund Police Pension Fund 

Motor Fuel Tax Fund Water & Sewer 
Improvement Fund  

Fraud, Alcohol, Drug  
Enforcement Fund Vehicle Maintenance Fund  

Park Development Fund   

Special Service Area Fund   

General Capital Fund   
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Property Tax 
The Village of Lincolnshire levies a property tax to pay for pension obligations including Illinois Municipal 
Retirement Fund and Police Pension. There are a total of nine government entities that levy a tax within 
the Village of Lincolnshire. The Village’s portion of the property tax bill is consistently among the lowest 
of all taxing entities in Lincolnshire. 

Where does my property tax go? 
In 2021, the average home with a value of $500,000 paid $14,697 in total property taxes; of which only 
$417 (3% of total bill) was received by the Village. The remaining property tax payment are distributed 
to the below government entities.  

School District #103   36% 
School District #125   35% 
Lincolnshire-Riverwoods Fire  9% 
Lake County                     7% 
Vernon Area Library   4% 

College of Lake County  3% 
Village of Lincolnshire  3% 
Forest Preserve   2% 
Vernon Township      1% 

How is my property tax bill calculated? 

The amount due that appears on your tax 
bill is based on the following equation: 
Equalized Assessed Value (EAV) / 100 
x Tax Rate. 

Your EAV is determined by the Vernon 
Township Assessors office and is equal to 
one third of your home value (minus any 
exemptions). 

Property Tax Bill Calculation Example 

 A property that is valued at $500,000 will have an EAV of $166,666 ($500,000/3) 

 The total tax rate is calculated by Lake County by taking the sum of the rates levied by all taxing 
bodies in Lincolnshire listed above.  

 The tax rate for the majority of Lincolnshire properties in 2021 was 8.81826 

 Based on the above assumptions, the calculation is as follows 

Did you know? 
Lincolnshire has one of the lowest tax 
levy rates compared to other Lake 
County municipalities. 
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General Fund Revenues 
The general fund is the Village’s primary operating fund. The majority of tax revenue is collected in this 
fund. It supports core services provided by Public Works, Police, Community & Economic Development, 
Finance, and Administration.  

Revenue 
Fiscal Year 2021 saw a major increase in overall general fund revenues compared to Fiscal Year 2020. 
The COVID-19 Pandemic took a major hit on general fund revenues in 2020 which saw a decrease of 
22% from 2019. The general fund experienced an increase of $1.7 million (15%) when comparing      
FY 2020 to FY 2021. 

General Fund Revenue Sources 
Approximately 80-85% of revenue in the 
general fund come from 11 revenue 
sources: 
 Sales Tax 
 Home Rule Sales Tax 
 Income Tax 

 Food & Beverage Tax 
 Hotel Tax 
 Admission Tax 
 Utility Tax 
 Telecommunications Tax 
 Real Estate Transfer Tax 

Revenue Source 2019 2021 

Sales Tax $1,887,390 $1,659,690 

Home Rule Sales $1,688,410 $1,452,943 

Income Tax $780,560 $997,095 

Hotel Tax $1,808,446 $911,748 

2020 

$1,242,260 

$1,089,130 

$801,130 

$531,019 

Food & Beverage $741,918 $388,915 $541,944 
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Statement of Revenues, Expenditures, and 
Changes in Fund Balance 

The Statement of Revenues, Expenditures, and Change in fund balance, also known as Statement of 
Activities, reflects all general fund activity for the year ending 12/31/2021 plus the four preceding 
years. This statement presents information to show how the Village’s fund balance has changed year 
over year. 

Revenues                            
(in millions of dollars) 

2019 2020 2021 

Taxes $11.7 $8.6 $10.7 

Licenses & Permits $0.7 $0.6 $0.6 

Intergovernmental $0.8 $1.0 $1.1 

Fines & Forfeiture $0.3 $0.2 $0.3 

Investment Income $0.4 $0.4 $0.0 

Miscellaneous $0.1 $0.0 $0.0 

Total Revenues $14.1 $10.9 $12.7 

Total Expenditures $10.8 $10.4 $10.8 
Debt Service $0.0 $0.0 $0.0 

Community & Economic Devel-
opment 

$1.0 $0.8 $0.8 

Parks & Open Spaces $1.3 $1.3 $1.3 

Public Works $1.7 $1.7 $1.6 

Public Safety $4.6 $4.4 $4.8 

General Government $2.2 $2.2 $2.3 

Expenditures                      
(in millions of dollars) 

     

Excess of Revenues over Ex-
penditures 

$3.3 $0.5 $2.1 

Transfers Out ($2.6) ($0.9) ($2.4) 

Fund Balance, December 31 $7.7 $7.4 $7.4 

Fund Balance, January 1 $7.1 $7.7 $7.4 

Change in Fund Balance $0.7 ($0.3) $0.0 

Transfers In $0.0 $0.0 $0.5 

2018 

$11.8 

$0.8 

$0.3 

$0.2 

$0.1 

$0.1 

$13.3 

 

$1.9 

$4.0 

$1.6 

$1.3 

$1.1 

$0.0 

$9.9 
$3.4 

$0.0 

($3.4) 

$0.1 

$7.0 

$7.1 

General Fund 

The Village has a fund balance policy of 75% of 
operating expenditures. All funds in excess of 75% 
are transferred to the general capital fund.  
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Statement of Revenues, Expenditures, and 
Changes in Net Position 

The Statement of Revenues, Expenditures, and Change in Net Position reflects all activity in the Water & 
Sewer Fund for the year ending 12/31/2021 plus the four preceding years. The Water & Sewer Fund is a 
proprietary fund, therefore the ending balance is labeled as Net Position instead of Fund Balance. The 
net position in a proprietary fund includes long term assets and liabilities. The majority of the $35 
million net position as of 12/31/2021 is classified as Net Investment in Capital Assets. Only a small 
portion of the net position would be current assets, or spendable money. 

Revenues                              
(in millions of dollars) 

2018 2019 2020 2021 

Charges for Services $4.7 $4.8 $4.8 $5.4 
Licenses & Permits $0.0 $0.0 $0.0 $0.0 

Total Operating Revenue $4.7 $4.8 $4.8 $5.4 

Expenditures                        
(in millions of dollars) 

       

Administration $0.5 $0.5 $0.7 $0.4 

Operations $3.6 $3.6 $4.2 $4.1 

Repairs & Maintenance $0.2 $0.1 $0.2 $0.3 

Depreciation & Amortization $1.6 $1.7 $1.7 $1.7 

Total Expenditures $5.9 $5.9 $6.8 $6.5 
Operating Income (Loss) ($1.2) ($1.1) ($2.0) ($1.1) 

Non Operating Revenue 
(Expense) 

$0.0 $0.3 $0.3 $0.1 

 
Net Income (Loss) Before Contri-
butions & Transfers 

($1.2) ($0.8) ($1.7) ($1.0) 

Transfer In $0.6 $0.7 $0.3 $2.4 

Net Position, January 1 $35,806,634 $35,200,397 $35,175,049 $33,795,408 

Net Position, December 31 $35,200,396 $35,175,049 $33,795,408 $35,158,350 

Water & Sewer Fund 

Did you know? 
The Village maintains and  transmits potable 
water through 72 miles of water main. If all the 
water main were laid in a straight line, it would 
reach from Chicago to Milwaukee. 
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Capital Assets 
The Village continues to invest in its capital assets including roads, water main, parks, paths, and much 
more. Although a significant decrease in revenue during the COVID-19 Pandemic was seen, the Village 
continued to invest in its infrastructure. Below are a few of the capital projects completed by the Village 
of 2021. 

Crosstown Water Main: The Village is installing 
7,000 feet of watermain on Riverwoods Road. 
Upon completion, residents will experience better 
water pressure and more system resilience during 
emergencies.  

Vehicles: The Village replaced six Police Vehicles 
and one Public Works truck.  

Drainage/Storm Sewers: The Village 
completed a drainage project on Queens way. 
There was engineering work done on the 
Lincolnshire Drive and Windsor court storm sewer 
systems in preparation of future projects. 

Walking Path: The Village added installed 
walking paths on Riverwoods Road and 
Westminster Way. This was partially funded via a 
grant from the state of Illinois. 

Parks & Entryway Signs: The Village is in the 
design and planning process of replacing the 
entryway signs into the Village along with entry 
signs into its parks. 

Road Replacement: Multiple road resurfacing 
projects were completed throughout the Village 
including South Village Green, Marriott Drive, 
Oakwood Lane, Cedar Lane, Hickory Lane, and 
Elmwood Lane. 

Parks: The surface of the North Park Tennis 
Courts were replaced.  

Information Technology: Multiple IT projects 
were being conducted as of the end of 2021 
including a server replacement and a microwave 
connection to enhance internet speeds. 
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Village of Lincolnshire 
Financial Reports 
The financial data presented in the PAFR is derived from the Village of Lincolnshire’s Annual 
Comprehensive Financial Report (ACFR). The information presented is in accordance with Generally 
Accepted Accounting Principles. The PAFR outlines selected financial data from the ACFR and puts it into 
an easy to read format. Additional information on individual funds is available in the ACFR which can be 
found on the Village of Lincolnshire website at www.lincolnshireil.gov. 

  www.lincolnshireil.gov 

  @VillageOfLincolnshire 

  @Lincolnshire_IL 

  vimeo.com/
Lincolnshire_IL 

Thank you for reading the 2021 Popular 
Annual Financial Report 

 

If you have any questions regarding this report or the fiscal 
condition of the Village, please contact Finance Director Matt Rossi 

at 847-913-2303 or via email at mrossi@lincolnshireil.gov 


